IBPC Dubai officebearers affer the panel discussion held in Dubes on Masssy
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hosted by the Indian Business and
Professional Council (IBPC) Dubai
after the budget, its Secretary Gen-
eral James Mathew said that the
budget showed much promise. He
said that around 60 per cent of the
population belong to the farming
sector and doubling the income of
farmers by 2020 is sorhething to look
forward to: it will change the face of
the country.

The group’s President Kulwant
Singh said that the focus on rural
development was certainly needed.
He also commended the electrifica-
tion plans for rural houses. He said,
“The farming and agricultural sec-
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tors were in need of T s =
support; the focus on &5 ozt =
anotherplus. [am also happe e
about the FDI in retail o Sammessss

food products.” o
However, he lamentss S S

that the budget had no s o
NRlIs or about any plem S S S
NRI sector. He said thal & SRS
of easing gold imports anS SSmm———
tion rules was also neghecisl = S
Finance Minister's spesssi

AGRICULTURE SECTOR

KV Shamsudheen, [EFC Smm
Member, praised the goVESRSS=SS

r-friendly Indian budget ignor

= giving great importance to the
gereenlture and farming sectors and
gspressed hope that thiswillmake a
ESerence to the country’s economy.

e also highlighted that the
gee=rnment has completely ignored
grwund 20 million expatriates who
psrbote largely to the Indian
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Er=n Sangani, IBPC Board
Mesmber, saud that the inance min-
sses Sas tried his best by incorporat-
= e various schemes related o
S Inciia Digital India, Startup
St Make in Indian and Swachch
B=—

Fm=swe Minister has given good
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chancetothe people todeclareundis-
closed income through amnesty
scheme. He has given relief to small
tax payer. Further reforms in FDI
in Insurance, Pension, Assets Recast
Companies and ‘No Retrospective
Taxation’ will encourage big corpo-
ration to come to India for business
and create additional employment
in India,” he added. CA Nimish
Makvana, Chairman of Institute
of Chartered Accountants of India
Dubai, termed itis a forward looking
budget withlotofimpetus onagricul-
ture, rural development, industry,
and all other critical growth areas.

“However, on personal tax front
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